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The Board, as is deems necessary may vote a resolution authorizing the borrowing of money for 
school purposes.  The Board shall only borrow sufficient amounts of money to pay for the 
operation of the school system. 
 
The resolution authorizing the borrowing of funds shall state the amount to be borrowed, the 
length of time it is to be used, the rate of interest to be paid, the purpose for which it is borrowed 
and from whom it is to be borrowed. 
 
The Board president and superintendent shall execute the note(s) for money that is authorized to 
be borrowed under the resolution passed by the Board. 


